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TERMS AND CONDITIONS OF THE MAURITIUS POST AND COOPERATIVE BANK LTD.

1) Account Opening & Minimum Balance required are as follows:

● For Current Account / Savings Account with cheque book facility in MUR Rs 3000/-
● For Term / Call Deposit in MUR: Rs 10,000/-
● For Savings Account in MUR: Minimum balance to open A/c is Rs 500/= or equiv.

: Minimum balance to earn interest is                                Rs 3000/=

2) The customer can withdraw sums from his CA in MUR, only by means of cheques supplied to him by the Bank
for that particular account. Cheques should be signed as per the Specimen signature supplied to the Bank and
any alteration in the cheque must be authenticated by the drawerʼs full signature.

3) The Bank will register and follow instructions from the drawer of a cheque to stop its payment. The bank shall
however disclaim liability should the instructions not be received within a reasonable delay. Post-dated and
Stale cheques shall not be paid.

4) For all CAs, the A/c Statement will be sent every month provided there has been operation on the said Account.

5) It is the duty of the account holder to examine his pass book/statement and report discrepancy if any, promptly
to the Bank Manager for necessary rectification.

6) In case of SB account interest shall be calculated on the Bankʼs applicable prevailing rate and shall be based
on the daily balance of the account holder. Such interest will be credited to the account half-yearly.

7) All cheques and other instruments should be crossed before they are deposited for the credit of the account.
Uncleared items, though credited to the account shall not be available for being drawn against. However, if
such items are credited and/or allowed to be drawn against, the Bank shall have the right to debit the
customerʼs account, if they are lost/not realised.

8) Collections are undertaken at the risk of the customer only. The Bank shall endeavour to collect cheques and
other items as promptly and carefully as possible but shall not be responsible in case of any delay or loss not
due to the bank.

9) Service charges are levied at the end of each half year for all Current account & other accounts, depending
on the labour and expense in keeping such accounts with the Bank.

10) The Depositor/s hereby agrees that in case a Fixed Deposit is encashed before maturity, the rate applicable
will be the prevailing rate for the period for which the deposit has been actually held with the Bank LESS 1%
penalty. However, any such request for encashment before maturity, will be solely at the Bankʼs discretion.

11) The Fixed Deposit shall be renewed on maturity for identical period at the interest rate prevailing at that time,
unless otherwise specifically advised by the Depositor before due date.

12) In case of Term Deposit in Joint names the depositors herewith expressly authorise that liening of the deposit
for the purpose of securing credit facilities to either of them/third party may be made by anyone of them, which
may be considered as a valid discharge.

13) In case of call deposit, it is understood that the rate of interest quoted relates to the rate schedule applicable
on the date of the deposit and such rate may be changed by the Bank with prior notice to the Depositor or by
a Public Notice. The Depositor then reserves the right to continue the deposit at the new rate or to withdraw
the deposit before that date. The Bank also reserves the right to refund such Call Deposit by giving seven days
notice.

14) The Bank is entitled to set off debit and credit balances of Customerʼs accounts without notice in case of default
by the Customer of any of this obligations towards the Bank.




